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Standard Condominium Management Bylaws (Single Building Type)

ABC Condominium Bylaws

CHAPTER |
GENERAL PROVISIONS

Article 1 (Objective): These bylaws are intended pivide rules relevant to the
management and use of the ABC Condominium for ptorpdhe common
interest of the unit owners and securing a comifdetéiving environment.

Article 2 (Definitions): The following terms usedh ithese bylaws shall have the
meanings as defined hereunder:

a) “Unit ownership right” means the unit ownershipht@s defined in Paragraph
1, Article 2 of the Act on Building Unit Ownershiptc. (hereinafter called the
“Unit Ownership Act”, Law No. 69 of 1962).

b) “Unit owner” means the unit owner as defined ing@aaph 2, Article 2 of the
Unit Ownership Act.

c) “Possessor” means the possessor as defined inrBghag, Article 6 of the
Unit Ownership Act.

d) “Exclusive element” means the exclusive elementefined in paragraph 3,
Article 2 of the Unit Ownership Act.

e) “Common element” means the common element as defimeParagraph 4,
Article 2 of the Unit Ownership Act.

f) “Site” means the site of the building as definedParagraph 5, Article 2 of the
Unit Ownership Act.

g) “Common element et al.” means the common elemedtaatillary facilities
thereof.

h) “Exclusive right to use” means the right of a sfieainit owner to use some
part(s) of the site and the common element ehalniexclusive manner.

i) “Exclusive-use portion” means the portion of thie sind common element et
al. covered under the exclusive right to use.
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Article 3 (Duties to comply with these bylaws aresaelutions adopted at a general
meeting of the management association of unit osvifeereinafter called
“general meeting of the Association)): Each unitnew shall comply
sincerely with these bylaws and resolutions adopted general meeting of
the Association in order to maintain a civil comrallife.
2. Each unit owner shall have housemates, if any, tpmiph the provisions of
these bylaws and resolutions adopted at a genetimy of the Association.

Article 4 (Subject property): These bylaws shalNeothe site, building and ancillary
facilities (hereinafter collectively called “subjeproperty”) as provided in
Exhibit-1.

Article 5 (Validity of these bylaws and resolutioadopted at a general meeting of the
Association): These bylaws and resolutions adopteal general meeting of
the Association shall be binding on all comprehemsiuccessors as well as
specific successors to the unit owners.

2. With respect to the usage of the subject propeaygh possessor shall bear the
same duties as a unit owner bears pursuant tortwisipns of these bylaws
and resolutions adopted at a general meeting oAskeciation.

Article 6 (Management association): All unit ownesiall, in accordance with the
objective provided in Article 1, form ABC Condomimn Management
Association (hereinafter called “the Associatioa%)an association to manage
the building, the site therefor and ancillary fiigk as defined in Article 3 of
the Unit Ownership Act.

2. The Association shall have its office within theemises of ABC
Condominium.

3. The operations, organization, and other relevarttarsof the Association
shall be governed by the provisions of Chapter 6.
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CHAPTER Il
SCOPE OF THE EXCLUSIVE ELEMENT ET AL.

Article 7 (Scope of the exclusive element): Of thebject property, the exclusive
element covered under the unit ownership rightl $ieah residential unit with
its own unit number.

2. The structural parts that compartmentalize an exstuelement described in
the preceding Paragraph shall be classified asvist|
a) The ceiling, floors and walls except those belogdmthe main frame shall be
included in the exclusive element;
b) The lock and painted interior side of the front deball be included in the
exclusive element;
¢) The window frames and glass shall not be includedtié exclusive element.
3. Other than the parts located in the common elenfighires that solely serve
the exclusive element as described in Paragraptttiegreceding Paragraph
shall be included in the exclusive element.

Article 8 (Scope of the common element): The scopéhe common element of the
subject property shall be as shown in Exhibit-2.

CHAPTER 1lI
COMMON OWNERSHIP OF THE SITE AND COMMON ELEMENT EAL.

Article 9 (Common ownership): The site and commdement et al. of the subject
property shall be commonly owned by unit owners.

Article 10 (Common ownership shares): The shareoofimon ownership for each unit
owner is as shown in Exhibit-3.

Article 11 (Prohibition of claiming partition or Eodisposition): Each unit owner shall
not claim partitioning the site or common elemerslet
2. Each unit owner shall not segregate the exclusigment from his or her
share of common ownership of the site and commemet et al. or make
any form of dispositions including but not limited transferring such
exclusive element or placing a mortgage thereon.
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CHAPTER IV
USE

* The Association shall make the following stipidais depending on the permission or the
prohibition of Private Lodging Business.

| (A) In the casPrivate Lodging Business are permiti |
Article 12 (Use of exclusive element): Each unitn@wshall not use the exclusive element|for
any other purposes than for residence.

2. Each unit owner may use the exclusive elerfeerrivate Lodging Business that|is
operated under the registration as defined in Papagl, Article 3 of the Private

Lodging Business Act.

| (B) In the casiPrivate Lodging Business aiprohibitec |
Article 12 (Use of exclusive element): Each unitn@wshall not use the exclusive element|for
any other purposes than for residence.

2 Each unit owner shall not use the exclusiwenent for Private Lodging Business
that is operated under the registration as defineBaragraph 1, Article 3 of the

Private Lodging Business Act.

Article 13 (Use of site and common element et &gch unit owner shall use the site
and common element et al. in a manner appropriatesfth area/portion.

Article 14 (Exclusive right to use balconies e):dtach unit owner shall acknowledge
the existence of exclusive rights as describedxhiltit-4 to use balconies,
entrance doors, window frames and glass, yard ifrgrthe first floor and
roof terraces as shown in Exhibit-4 (hereinaftditeda“balconies et al.” in
this Article, Paragraph 1 of Article 21 and Exhij)t

2. A person who is entitled to the exclusive rightuse the yard fronting the
first floor, as provided separately, shall pay Association an exclusive use
fee.

3. A person who leases an exclusive element from aowmer shall be entitled
to use the balconies et al. for which the unit oweeentitled to an exclusive
right to use.

Article 15 (Use of parking lots): The Associatiomymallow specific unit owners to use
parking lots as shown in the attached diagram puntsto parking lot rental
agreements.

2. A person using a parking lot pursuant to the prexgBaragraph shall pay the
Association a parking fee as provided separately.

3. The parking lot rental agreement shall be invaéidat and when the unit
owner transfers or leases the exclusive elemertecoed to another unit
owner or a third party.
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Article 16 (Third party use of the site and comnetement et al.): The Association may
allow the use of the following parts of the sitelaommon element et al. to
persons with specific responsibilities identifiedréspective items below:

a) Management office, storage space for managemepbgey machine room and
any other facilities necessary for executing ttspoasibilities of managing the
subject property: a person who has been entrustezbrmtracted to execute
management duties (hereinafter called “managemergsi as defined in item
“f", Article 2 of the Act on Advancement of Prope€ondominium
Management, (hereinafter called the “Proper Managgrct”, Law No. 149
of 2000)).

b) Electric room: A power company to maintain and eperthe equipment to
supply electricity to the subject property.

c) Gas governor: A gas company to maintain and opeetggant equipment.

2. In addition to those listed in the preceding Paaphr the Association may,
with a resolution adopted at a general meetindh@fAssociation, allow a third
party to use a portion of the site and common efgree al. (except parking
lots and exclusive-use portions).
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Article 17 (Repairs et al. of the exclusive elemeB&ch unit owner, if and when he or
she intends to repair, modify or attach or replirtires in the exclusive
element of the building (hereinafter called “repatiral.”), which may affect
common element or other exclusive element(s), stpdly for and obtain in
advance a written approval from the President ef bloard of directors
(hereinafter identified as “President of the boafdlirectors” as provided in
Article 35 and called “President”).

2. Inthe case as provided in the preceding Paragthphynit owner shall attach
design drawings, specifications and constructidredales to the application
and submit such documents to the President.

3. The President shall obtain a resolution of the dadrdirectors (hereinafter
identified as the board of directors as providedAiticle 51 and shall be
called “the Board of directors”), according to wiibe or she shall either
approves or disapproves the application submittedyant to Paragraph 1.

4. If and when an approval pursuant to Paragraphabtiained, the unit owner
may, within the scope of the approval, commencesttaation work in the
common element that is related to the repair @ébdhe exclusive element.

5. The President or his or her designee may, withim sbope necessary to
enforce this Article, enter the relevant area & thpair et al. and conduct
necessary inspections. In this case, the unit ovshetl not refuse entry
unless there is any reasonable ground.

6. If and when the common element or the exclusivenet# is found damaged
or otherwise affected with the repair et al. appbpursuant to Paragraph 1
after the said construction work in the common elenis completed, the unit
owner who ordered the said work shall take necgssaasures at his or her
own responsibility and expense.

7. If and when the unit owner intends to commenceireptal. not subjected to
approval pursuant to Paragraph 1 in the common egleror the exclusive
element with regard to which the Association shdwddapprised beforehand
of such effects associated with the constructiorkves the entrance and exit
of contractors, the carry-in of materials and maehifor the work, noise,
vibration, smell, et al. thereof, the unit ownealslso notify the President in
advance

Article 18 (Use rules): Use rules of the subjecigarty shall be set up.
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Article 19 (Lease of the exclusive element): Eaalt owner shall, if and when he or
she intends to lease the exclusive element taa@ plairty, have the third party
comply with the provisions of these bylaws and uses.

2. In the case as provided in the preceding Paragrdgghunit owner shall
stipulate in a lease agreement that the third passee shall comply with the
provisions of these bylaws and use rules, andeasdme time, the unit owner
shall have the third party lessee submit to theogiggion a written pledge to
comply with the provision of these bylaws and udes.

[* If provisions to prohibit the lease of exclusieéement to members of organized crime groups
are required]

Article 19-2 (Exclusion of members of organizedeigroups) If and when each up
owner intends to lease his or her exclusive elerteeatthird party, he or she
shall, in addition to the provisions of the precegArticle, include in the lease
agreement provisions including the following corais.

a) The unit owner shall assure that his or her thadyplessee is not a member|of
any organized crime group (as defined in Clauséréicle 2 of the Act on
Prevention of Unjust Acts by Organized Crime Grédgmbers (Law No. 77 of
1991) the same shall apply hereafter) and that kssee will not become such
member.

b) If and when such lessee is found to be a memban afrganized crime group
the unit owner shall be entitled to cancel thedesmgreement concerned without
any letter of demand.

c) If and when the unit owner does not exercise tgatrio cancel such lease
agreement provided in the preceding clause “b”, fsociation shall be
entitled to exercise such right on behalf of thi awner.

2. Inthe case as provided in the preceding Paragthphynit owner shall agree
writing to have the Association exercise the rightancel a lease agreement|on
his or her behalf pursuant to the preceding “c” ahthe same time shall submit
to the Association a written pledge of his or hesske to assure that the said
lessee is not a member of an organized crime gaowpwill not become such
member after a lease agreement is made.
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CHAPTER V
MANAGEMENT

SECTION | GENERAL PROVISIONS

Article 20 (Duties of unit owners): Each unit owrsrall make the utmost efforts at all
times to provide proper care of the subject prgpéot maintaining and
enhancing its value and functions.

Article 21 (Management of the site and common efgne¢ al.): The Association shall
manage the site and common element et al. at its @sponsibility and
expense. However with regard to some managemenwmitadf the balconies,
et al. (meaning what is defined as “managemenvitctiin the proviso of
Paragraph 1, Article 18 of the Unit Ownership Attt unit owner who is
entitled to an exclusive-use right shall managebidleonies et al., which are
deemed to be related to his or her usual use sadrhiier own responsibility
and expense.

2. The Association may exercise its management atghover some part of the
exclusive element that is structurally integratethwommon element, if and
when it is deemed necessary to be managed alorg seine part of the
common element in a comprehensive manner.

3. The unit owner, except in the case as providethénprroviso of Paragraph 1
or in the case approved in advance in writing ke Finesident in response to
an application made by the unit owner, shall natdewt any management
activity of the site, the common element et al. ldwer, if and when the use
of the exclusive element is inconvenienced and rttemagement activity
thereof by the unit owner who owns such exclusilement is urgently
required, the preceding provision shall not apply.

4.  For the process of application and approval praVvide the preceding
Paragraph, provisions of Paragraphs 2, 3, 5 anflA&tle 17 shall apply
mutatis mutandis. However, the descriptions reldtedrepair, et al. and
relevant work” in Paragraphs 5 and 6 of the saitickr shall be replaced
with the descriptions related to “management agtiin Paragraph 3 of this
Article.

5. If and when a unit owner has engaged in a manageacgiity in violation
of the provision of Paragraph 3, the expenses redudor such activity shall
be borne by the unit owner concerned.

6. In emergency situations including disasters, et thie President shall be
authorized to engage in management activity of ghe and common
element et al. without a resolution of a generatting of the Association or
that of a meeting of the Board of directors.
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Article 22 (Improvement of window glass et al.): eTMAssociation, at its own
responsibility and expense, as part of its planmepair, et al., shall
implement improvement work on such common elemasatsindow frames
and glass, entrance doors and other openings apaunitto each unit which
will contribute to the enhancement of such resigg¢rfinctions as crime
prevention, sound proofing and thermal insulation.

2. If and when the Association cannot implement thekwprovided in the
preceding Paragraph in a timely manner, the uniteswconcerned shall be
entitled to apply for undertaking such work in it to the President and
subject to the approval, to implement the workiatdn her responsibility and
expense.

3. For the process of application and approval pravide the preceding
Paragraph, provisions of Paragraphs 2, 3, 5 anfiAtixle 17 shall apply
mutatis mutandis. However, the descriptions relatedrepair, et al.” in
Paragraphs 5 and 6 of the said Article shall béaoel with the descriptions
related to “work” in Paragraph 2 of this Article.

Article 23 (Necessary entries): Those who are nesipte for the management of the
condominium pursuant to the provisions of the pdetg two Articles may,
to the extent necessary to fulfill their manager&sdponsibility, request entry
to an exclusive element or exclusive-use porticat i managed by other
parties.

2. Those whose approval is requested pursuant tordeeging Paragraph shall
not decline the request unless there is any reamgeound.

3. Those who refuse to grant entries without any nealsie ground if and when
a due request is made pursuant to the precediragfgh shall be liable for
any damage resulting from the refusal.

4. Notwithstanding the provision of the preceding ¢éhparagraphs, in the cases
of disasters, accidents, et al., in which physjcalt functionally serious
disruptions are likely to occur in the common elatret al. or other exclusive
element(s) unless someone enters there immedidbedyPresident shall be
authorized to enter the said exclusive element xalusive-use portion
personally or to allow any designated person teao

5. Those who have entered an exclusive element ousixetuse portion shall
immediately restore the place of the entry to itginal state.

Article 24 (Casualty insurance): Each unit ownealisbive approval to the Association
to acquire casualty insurances including a fire aadthquake insurance
policy to protect any potential damage to the comelement et al.

2. The President shall represent unit owners with eeisgo the casualty
insurance policies for filing claims and receiviigsurance payments
pursuant to the preceding Paragraph.
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SECTION Il ALLOCATION OF EXPENSES

Article 25 (Management fees et al.): Each unit owsleall pay the following fees
(hereinafter called “management fees et al.") tweconecessary costs to
maintain the site and common element et al.

a) Management fees
b) Contributions to repair reserve fund
2. The amounts of management fees et al. shall bellegdd in proportion to
each unit owner's share of the common element.

Article 26 (Claims against successors of eachawiter): The Association may enforce
its claims with regard to management fees et alinsg specific successors of
each unit owner.

Article 27 (Management fees): The management feedl be allocated to cover the
general management expenses as listed below:

a) Management personnel payroll expense;

b) Tax and public charges;

¢) Common facilities maintenance and operational esggn

d) Supply, communication and other office expenses;

e) Fire and earthquake insurance and other casualtyance policy premium for
common element et al.;

f) Ordinary repair expense;

g) Cleaning, disinfection and garbage disposable esqzen

h) Outsourcing expense;

i) Expense necessary to retain experts;

j) The Association’s operation-related expense;

k) Other expenses required for operations as defimedirticle 32 (except
expenses covered in the following Atrticle)
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Article 28 (Contribution to repair reserve fund)hel Association shall set aside
contributions from each unit owner for repair resefund, from which
monies can be disbursed only when it is necessaajidcate funds to cover
the cost of following special management needs:

a) Periodic planned repair work every few years;

b) Repairs deemed necessary due to unexpected accidadt other special
causes;

c) Changes to the site and common element et al.;

d) Research on items deemed necessary to attain cussamong residents for
the purpose of the reconstruction of the buildimgl selling the site of the
condominium (hereinafter referred to as “reconstonctet al”);

e) Specially needed managerial work regarding thessittcommon element et al.
that will be of benefit to all unit owners.

2. Notwithstanding the preceding Paragraph, during pegiod from the
adoption of the resolution required for reconsingtthe condominium
pursuant to Paragraph 1 of Article 62 of the Unitr@@rship Act (hereinafter
called “reconstruction resolution”) or the receigt consensus of all unit
owners regarding the reconstruction through obtainapproval for the
establishment of an condominium reconstruction @aton pursuant to
Article 9 of the Act on Facilitation of Reconstriget of Condominiums (Law
No. 78 of 2002 hereinafter called "Facilitation Actr an approval of
condominium reconstruction program pursuant to cfeti 45 of the
Facilitation Act, the Association may disburse nesndeemed necessary for
planning and designing et al. for the reconstrictibthe building out of the
repair reserve fund up to the balance less thanatheunt that would
eventually belong to those units owners who dodestre to participate in the
reconstruction initiative at the time of dissolutiofithe Association.

3. Notwithstanding Paragraph 1, even after the adomifaa resolution required
for selling the site of the condominium as defimed?aragraph 1 of Article
108 of the Facilitation Act (hereinafter calledtéssale resolution”, up until
an approval for the establishment of an condomingite sale association
pursuant to article 120 of the Facilitation Acblstained, the Association may
disburse monies deemed necessary for planning. édbrathe sale of the
condominium out of the repair reserve fund up t® blalance less than the
amount that would eventually belong to those umiteers who do not desire
to participate in the sale initiative at the timé dissolution of the
Association.

4.  The Association may apply funds of the repair resdund to redeem the
debt it has incurred for the purpose of funding #wpenses listed in
Paragraph 1.

5. The Association shall keep accounting records ffier tepair reserve fund
separately from the management fees.
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Article 29 (Use fees): Parking fees and other fedtated to the use of the site and
common element et al. (hereinafter called, “uses"jeshall be set aside as
contributions to cover expenses necessary to masiagfe portions with the
balance allocated to the repair reserve fund.

CHAPTER VI
MANAGEMENT ASSOCIATION

SECTION 1 ASSOCIATION MEMBERS
Article 30 (Association membership qualificationA person shall acquire a
membership of the Association when he or she hesrbe a unit owner, and

shall lose the membership when he or she ceasesgoch owner.

Article 31 (Duty to notify): A person who has acad or lost the membership shall
immediately report in writing as such to the Asstion.
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SECTION II DUTY OF THE ASSOCIATION

Article 32 (Operation): The Association shall begaged in the following operations

with regard to the management of the building,dite therefor and ancillary
facilities.

a) Operation with respect to the security, maintenanepairs, cleaning,
disinfections and waste disposal with respect édite and common element
et al. that the Association manages (hereinafteleda“association
management portion” pursuant to this Article antdole 48);

b) Repair of association management portion;

c) Duties regarding preparation of original long-terepair plans as well as
amendments thereof and managing documents of the;pla

d) Duties regarding research on items deemed necessaajtain consensus
among residents for the reconstruction of the bugidin

e) Managing design documents that were transferreh faoreal estate broker
pursuant to the provision of Article 103, the Prolkanagement Act;

f) Organizing and managing historical records of nexpet al.;

g) Duties regarding fire insurance, earthquake instgaand other casualty
insurance policies for common element et al.;

h) Managerial actions that are deemed to be apprepfaatthe Association to
assert over the exclusive-use portion that eadhowmer manages;

i) Changing as well as managing the operation ofitkeasd common element et
al.;

j) Management of the repair reserve fund,;

k) Public relations works with relevant public officesnd neighborhood
associations et al.;

I) Duties regarding maintaining moral order, legalevrénd security of the
condominium and its surrounding area as well asastés prevention,
maintenance and improvement of living environment;

m) Duties regarding publicity and communications;

n) Liquidation of residual assets at the time of disson of the Association;

o) Other duties deemed necessary to manage the hyjilttia site therefor and
ancillary facilities.

Article 33 (Outsourcing of duties et al.): The Assdion may commission or contract

out to a condominium management company (calledcandominium
management company” pursuant to item ‘h’ of Arti2leProper Management
Act) or other third parties to execute portionsoofentire duties provided in
the preceding Article.
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Article 34 (Utilization of experts): The Associationay consult with or seek assistance H34k BHMAT. vy a VERLEERES2RERSOIv v a VERL)
including guidance or directions from a licenseddmminium management WD, ) EOM~Y v a VEBICET 28T OHEMEEE G T HEICH L, EE
consultant (called a “licensed condominium managemeonsultant’ MEOBEEZOM~ > a OB, WKLY, BE. HEZOMmORN)Z
pursuant to item ‘e’ of Article 2, Proper Managem@wat) or other experts ROLYTHIENTE L,
with various types of expertise in terms of condumh management
regarding the administration of the Associatiorotirer management-related

issues.
Haf &kE
SECTION Il OFFICERS (efy
#5355 EWRHMAICROKAEEES,
— HHEE
Article 35 (Officers): The Association shall have tfollowing officers: — RIFERE 0%

a) President of the board of directors = SRHEMEE O4

b) Vice President of the board of directors - x posgio R EREE, AIFEERE, SFHRYAEL S, UTRL, ) O4%
I EFE O4

c) Directors for accounting — x positions
d) Directors (include the President of the board oéctors, vice President of the
board of directors and directors for accountingrditefter the same.) - x
positions
e) Internal auditors — x positions
2. Directors and internal auditors shall be electesnfamong members of the
Association, at a general meeting of the Assoaiatio
3. The President and vice Presidents of the boardre€tdrs and the directors
for accounting shall be elected from among thecttims at a meeting of the

2 HHEROEHFL, MERDI Brb, R TEET 5,

3 HHR, AIFEHEREROSFHEYIEL, HEDD bns, HESTETT 5,

Board of directors.
B EMREREE LTGEETES L ET 5188
| In the case of enabling outside experts to bealeas officers; | 9 FEROEHT. RS TRET S
2. Directors and internal auditors shall be electeinframong members of the 3 HEE. FIEHFEROSHNEE L. HED ) Hnh, BHS TRIET 5,

Association at a general meeting of the Association
3. The President and vice Presidents of the boardre€tdrs and the directo
for accounting shall be elected from among thectlirs at a meeting of th
Board of directors.
4. In the case of electing the directors and intemalitors from among other
persons than members of the Association, procedsinei be set up in
detailed rules.

2]

4 MEBLSOF D b BE TS 2R T 556 ORI OV TR CE
DD,

@

27 28




Article 36 (Term): The term of each officer is Xays, and re-election shall be allowed.

2. A substitute officer shall serve for the remaindéhis or her predecessor’s
term.

3. An officer leaving the office due to expiration tiie original term or
resignation shall continue serving until his or heplacement assumes the
position.

4. Any officer who has ceased to be a member of thepéiation shall lose his
or her position as such.

| In the case of enabling outside experts to beedeas officers; |
4. If and when officers who were members of the Asstimn at the time of
election (except re-election) cease to be the mesniech officers shall loge
their positions.

Article 36-2 (Conditions for disqualification): Aepson to whom any one of the
following provisions applies shall not be able ¢ov& as an officer.

a) A person who is an adult ward, a person under etship, or has filed for
bankruptcy and cannot be rehabilitated.

b) A person who has been sentenced to imprisonmeatyheavier penalty and
five years have not passed since the day when xkeuton thereof was
completed or it was decided that there would bexezution.

c) A person who is a member of an organized crime greti al. (including, in
addition to an active member of such group, a persloo has ceased to be a
member thereof but five years have not passed.§ince

Article 37 (Officers’ duty of candor et al.): Eadffficer shall exercise his or her duties
in a candid manner in the interest of the Assamgfiursuant to provisions of
statutes, these bylaws, and use rules and otheiladetrules (hereinafter
called “use rules et al.") as well as resolutiotispded at a general meeting of
the Association and a meeting of the Board of dinesc

2. Each officer, pursuant to provisions provided sefsy, may receive
reimbursements for certain expenses and compensétio performing
relevant duties.

Article 37-2 (Prevention of conflicting interesafsactions): Each officer, in the case of
the following circumstances, shall disclose neagssaformation of the
transactions concerned at a meeting of the Boamirettors and obtain its
approval.

a) If and when an officer intends to conduct a tratisaawith the Association for
himself or herself, or on behalf of a third party;

b) If and when the Association intends to conductadaction with a party other
than the officer concerned in which the interedtshe Association and the
officer concerned conflict with each other.
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Article 38 (President of the board of directorsieTPresident of the board of directors
(hereinafter called “President”) shall represeet Alssociation, assert overall
control over the operations and exercise the faligvduties:

a) The duties designated as those for the Presidestig@uot to provisions of these
bylaws, use rules et al. or resolutions adopte@ general meeting of the
Association or a meeting of the Board of directors.

b) To hire or fire employees with consent of the Boafrdirectors.

2. The President shall be deemed as the manager thmlgrovisions of the
Unit Ownership Act.

3. The President, at an ordinary general meeting ofisaciation, shall present
a report on the operations of the Association dutire preceding fiscal year
to its members.

4. The President shall report the performance of hiseo duties to the Board of
directors no less than once every xxx months.

5. The President may delegate part of his or her slitieother directors with
consent of the Board of directors.

6.  With regard to matters in which the interests of thssociation and the
President conflict with each other, the Presidéraisnot have the right of
representation. In such cases, an internal auditather director than the
President shall represent the Association.

Article 39 (Vice President of the board of diresjorThe vice President of the board of
directors shall assist the President; serve asctingaPresident if and when
there are difficulties with the President; and assuhe duty of the President
if and when the President is no longer in office.

Article 40 (Directors): Each director shall senseaamember of the Board of directors
and assumes duties for the Association pursuahietdecisions of the Board
of directors.

2. If and when a director becomes aware of a fact wihiay cause material
damage to the Association, the said director shathediately report such
fact to the internal auditors.

3. The director for accounting shall conduct such antiog-related duties as
receipt, safekeeping, management and disbursenienaimagement fees et
al.
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Article 41 (Internal auditors): Each internal awoditshall audit the operational
performance as well as the financial conditionshef Association and report
the result to a general meeting of the Association.

2. Each internal auditor may at any time request thrscand personnel as
defined in item b), Paragraph 1 of Article 38 t@a# on their duties, or
check the statuses of duties and financial conttio

3. Each internal auditor may call a special generadting of the Association if
and when he or she acknowledges fraudulent issuts respect to the
operations as well as the financial conditionshef Association.

4.  Each internal auditor shall participate in a megtif the Board of directors
and shall present, when deemed necessary, his omimeopinions.

5. Each internal auditor, when he or she finds thatdirector has committed a
fraudulent act or is likely to commit such an axtfinds that there is a fact in
violation of statutes, bylaws, use rules et atgsolution of a general meeting
of the Association or of a meeting of the Boarddwéctors, he or she shall,
without delay, report his or her finding to the Bebaf directors.

6.  Each internal auditor, with regard to the precediiagagraph, may request the
President to call a meeting of the Board of directwhen such meeting is
deemed necessary.

7. If and when a notice of meeting of the Board oédiors is not issued within
five days from the date of relevant request pursuanthe preceding
Paragraph with the date of such meeting set withewweeks, the requesting
internal auditor may call a meeting of the Boardiioéctors.

SECTION IV GENERAL MEETINGS OF THE ASSOCIATION

Article 42 (General meeting of the Association): yAmeneral meeting of the
Association shall be composed of all members oftssociation.

2. A general meeting of the Association shall be afinary or special meeting,
either of which shall be deemed as a meeting patgoahe provisions of the
Unit Ownership Act.

3. The President shall call an ordinary general mgetifithe Association at
least once a year and within a two-month perioerdafte commencement of a
new fiscal year.

4. The President shall call at any time a special gg¢nmeeting of the
Association when it is deemed necessary followingsolution adopted by
the Board of directors.

5. The President shall serve as the chairperson oéreergl meeting of the
Association.
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Article 43 (Method to call meetings): In order tallca general meeting of the
Association, a notice presenting the time, dataceland purpose of the
meeting shall be sent to each member of the Associat least two weeks
before the date of the meeting (two months befoaad when the purpose of
the meeting is a reconstruction resolution oresdtle resolution).

2. The notice pursuant to the preceding Paragraph bhasent to the address
that each member of the Association has registerigld the Association.
However, to those members of the Association whee heot registered their
addresses, a notice shall be sent to the locatfitirea@xclusive element within
the subject property.

3. The notice pursuant to Paragraph 1 addressed tdarsrof the Association
residing within the subject property and those memstof the Association
who have not registered their addresses pursuahetpreceding Paragraph
may be substituted with a posting of the conterthefnotice on a designated
bulletin board.

4. At the time of sending a notice pursuant to Pargtyrd, if and when the
purpose of the meeting is to adopt a resolutiorsymmt to the provisions of
item a), b) or d), Paragraph 3 of Article 47, aorestruction resolution or a
site sale resolution, a summary of the draft regmiushall be also reported.

5. If and when the purpose of calling a meeting isattopt a reconstruction
resolution, in addition to the summary of the drafolution provided in the
preceding Paragraph, the following items shalldported:

a) Reasons that would necessitate the reconstructitve duilding;

b) Cost requirement and its breakdown for maintairang restoring the use of
the building (including guarantee of normal use tha building should have)
if and when the reconstruction is not to be undera

c¢) Details of the plan if and when a building repdarphas been established;

d) The repair reserve fund balance amount designatetié building.

6. If and when the purpose of calling a meeting iadopt a site sale resolution,
in addition to the summary of the draft resolutpovided in the Paragraph 4,
the following items shall be reported:

a) Reasons that would necessitate a sale of the candomsite;

b) Reasons that would forgo seismic retrofitting anéel in Paragraph 2, Article
2 of Act for Promoting Seismic Retrofitting of Bdihgs (Law No. 123 of
1995) (hereinafter simply called “Seismic Retrafigf’) or the reconstruction
of the building;

c) Rough estimate of cost requirement for seisntiofitting.
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If and when a general meeting of the Associatiocalted for the purpose of
adopting a reconstruction resolution or a site saf®olution, a pre-meeting
briefing shall be held to explain the discussi@mis at least one month before
the date of the meeting.

If and when the provisions of Paragraph 2 of Aetids are applicable, the
content of the notice shall be posted on a desgndiulletin board
immediately after the issuance of the notice purst@mParagraph 1.
Notwithstanding the provision of Paragraph 1 (exeepen the purpose of the
meeting is to attain a reconstruction resolutioracsite sale resolution), in
case of emergency, the President shall shortenp#red provided in
Paragraph 1 to a period of no less than five datfs @ansent of the Board of
directors.

Article 44 (The right of members of the Associatimncall a general meeting of the

Association): If and when any member of the Assamiarequests to call a
general meeting of the Association, the meetingigppse and consent of at
least a fifth of the total membership as well asrax fifth of the total voting
rights, which are defined in Paragraph 1, Artidke vhust be presented to the
President who shall then issue a notice within iveeks to call for a special
general meeting of the Association and set a datéhe meeting within four
weeks from the receipt of the request (a date withio months and two
weeks from the receipt of the petition, if and wiilea purpose of the meeting
is to adopt a reconstruction resolution or a sate sesolution).

If and when the President does not send out aenpticsuant to the preceding
Paragraph, the member of the Association who hateraarequest pursuant
to the preceding Paragraph may call a special geneeeting of the
Association.
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* The Association shall make the following stipidats depending on the availability of
electromagnetic means.

[(A) In the case electromagnetic means are not avajlabl

3.

At a special general meeting of the Associatiort tkacalled pursuant to the
preceding two Paragraphs, notwithstanding the prowiof Paragraph 5 of Article

42, the President shall be appointed from among beesnof the Association

pursuant to a majority of voting rights of membefshe Association present at the
meeting (including those who exercise their votifghts through a proxy or an

agent).

[(B) In the case electromagnetic means are available:

3.

At a special general meeting of the Associatiort tkacalled pursuant to the

preceding two Paragraphs, notwithstanding the prowiof Paragraph 5 of Article

42, the President shall be appointed from among beesnof the Association

pursuant to a majority of voting rights of membefshe Association present at the

meeting (including those who exercise their votights through a proxy, by
electromagnetic means such as an electronic intowmprocessing system or other
types of information communication technologies @a®vided in the next

Paragraph- the same shall apply hereinafter), agant.

The electromagnetic means stipulated in the prageBaragraph shall include the

following:

a) A means of using an electronic informationgessing system that connects the
sender’'s computer and that of the receiver's viactemmunications lines,
through which relevant information is dispatchednirthe sender’'s computer
and is recorded in a file on the receiver’'s compute

b) A means of physically delivering a file thaas recorded relevant information
(hereinafter called “electromagnetic record”) oclsa device that will securely
record certain information on a magnetic disk dveotsimilar devices.
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Article 45 (Qualification of participation): In adibn to all members of the Association,

those whose attendance is approved by the Boadireftors may attend
meetings of the Association.

2. Those who possess an exclusive element based ocottsent of the unit
owner may attend a general meeting of the Associaéind express their
opinions if and when the possessors have a cestale in the purpose of the
meeting. In this case, those who wish to attendreting of the Association
to express their opinions shall give advance ndiicéhe President in this
regard.
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Article 46 (Voting right): The shares of voting hig assigned to each unit owner are as
provided in Exhibit-5.

2. If and when a unit is commonly owned by severalspes, in terms of
exercising their voting right, these persons amsittered one member of the
Association in aggregate.

3. The persons deemed to be one member of the Assocjatrsuant to the
preceding Paragraph shall appoint one person teiegethe voting right and
file the name of such person with the Presidentrigethe commencement of
a general meeting of the Association.

4. Each member of the Association may exercise hikesr voting right in
writing or through an agent.

5. If and when a member of the Association intendsxircise his or her voting
right through an agent, the agent shall be anyobtige following;

a) a spouse (including such person who has not oltahe marriage certificate
but is practically in a marital relationship wittet member) or a relative in the
first degree;

b) a relative who lives with the member of the Asstioig

c) another member of the Association.

6. The member of the Association or the designatedtasfeall submit to the
President a power of attorney representing his esr duthority to vote on
behalf of the unit owner.

=~

* The Association shall make the following stipidats depending on the availability p
electromagnetic means.

[(A) In the case electromagnetic means are notablall

(No stipulation is provided).

[(B) In the case electromagnetic means are available
7. Each member of the Association may exercise hisher voting right through
electromagnetic means in lieu of exercising hik@rvoting right in writing as provided in
Paragraph 4.

41

(FEDAHE)
46 & HHLE BOBIMEOEIG IR, BIERFE S IHIT DBV &5,

2 FEFLFRBAOKREILBT 256, TOBBETHEICONTUL, ZhbEEEE
bbbt T—OHEB LA T,

3 RHEICE Y —OMABEARESNDEIX, BRMEEZITHT2E 1 AZB(EL, 20
FEORL T H B LORASAEE CICHEE IR T HZRT TR 5220,

4 A BIE., FESUIMRIANC L > GERELITET 2 2 &N TE D,

5 FMABMNRBEEANCEVEBREEZITHELL S L3258 ICB0T, ZOREAE, UL
TOKFIBT 2H TRITIUTR B 7220,
— ZOMABORME EHHOEHE LTV WS EASIRBIFR & RIEE O I
brEEET, ) T HEOHK
= ZoMAeBOEFICRET 5 8%
= oA B

6 FLABSUIMBAIT, REMELGEY 2 Fil 2 BEFRICIR LT iE e 5720,

CXEEMBRICE TS BHMNAZORARRISIS LT RO K S ITHE)

[(7) BRI AN FIBATRE T34 L5 E]
BlE7e L)

[(1) BRI A FI AR 15 8]
7 MABRIX. B AEOFERIC K DRI T, B FIEIC L - TR
MEATET D2 LN TE D,

42




Article 47 (Session of a general meeting of theo&&stion and proceedings): A session
of a general meeting of the Association shall hamembers of the
Association whose voting rights in aggregate exceald the total voting
rights as provided in Paragraph 1 of the preceAitigle.

2. The proceedings of a general meeting of the Astoniahall be decided by a
majority of voting rights of the members of the Asmtion present.

3. The proceedings of a session of the general meetinthe Association
regarding the items listed below, notwithstandirge tprovision of the
preceding Paragraph, shall be decided by over tfoeghs of the total
membership of the Association as well as over tHoesths of the total
voting rights:

a) To enact, amend or abolish these bylaws;

b) To change the site and common element et al. (exguthose that will not
cause any significant changes in its shape or useismic retrofitting which
has been authorized pursuant to the provision oddPaph 2 of Article 25 of
the Act for Promoting Seismic Retrofitting of Buitgjs);

c) To file a claim pursuant to the provisions of Paaplp 1 of Article 58,
Paragraph 1 of Article 59, or Paragraph 1 of Aeti6D of the Unit Ownership
Act;

d) To restore the common element lost if and when rtimae half of the value of
the building has diminished

e) To settle other matters that have been decided genaral meeting of the
Association to be resolved in a manner providethig Paragraph.

4. Notwithstanding the provision provided in the prticg Paragraph 2, a
reconstruction resolution shall be adopted by éimadtive vote of over four
fifths of the total membership of the Associatianveell as over four fifths of
the total voting rights.

5. Notwithstanding the provision provided in the prtiog Paragraph 2, a site
sale resolution shall be adopted by an affirmatiote of over four fifths of
the total membership of the Association, over ffifihs of the total voting
rights as well as over four fifths of the shareduea of the site utilization
right.
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* The Association shall make the following stipidais depending on the
availability of electromagnetic means.

[(A) In the case electromagnetic means are not avajlable

6. If and when the preceding Paragraph 5 apghese who exercise their voting
rights in writing or through an agent are deemebetanembers present.

| (B) In the case electromagnetic means are available:

6. If and when the preceding five Paragraphs applgseéhwho exercise thejr
voting rights in writing, via electromagnetic means through an agent are
deemed to be members present.

7. With regard to the above item a) of Paragraph and when any enactment,
amendment or abolishment of these bylaws may hapeaial impact on the
rights of some members of the Association, condenth these affected
members of the Association shall be obtained. is itistance, these affected
members of the Association shall not refuse to igeonsent unless there is
any reasonable ground.

8. With regard to the above item b) of Paragraph and when changes of the
site as well as the common element et al. shalk teagpecial impact on the
use of the exclusive element or exclusive-use @orttonsent from members
of the Association who own such exclusive elemenvioo has the exclusive
right to use such exclusive-use portion shall laiokd. In this instance, these
affected members of the Association shall not eetosprovide consent unless
there is any reasonable ground.

9. If and when any resolutions on the matters provideitem c) of Paragraph 3
are to be adopted, the subject member of the Astsoicior possessor shall be
given opportunities to explain his or her positioradvance.

10. At a general meeting of the Association, only tieenis that have been put in
advance on the notice pursuant to the provisioRavhgraph 1 of Article 43
shall be allowed to be resolved.
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Article 48 (Items to be resolved): The followingnts shall be resolved at the session of

a general meeting of the Association:

a) Year-end financial statements and operational tepor

b) Annual financial budgets and operational plans;

c) Amount of the management fee et al. and use feesetlsas methods of
collection;

d) Enactments, amendments or abolishment of bylawsisadules et al.;

e) Establishment of a long-term repair plan and amesmdsto the plan;

f) Addressing special management needs pursuant firdkission of Paragraph 1
of Article 28 as well as the borrowing and disbumeats of funds from the
repair reserve fund to cope with special managemesds;

g) Disbursement of monies from the repair reserve fundrder to cover costs
necessary for planning or designing et al. recanstm, et al. pursuant to the
provision of Paragraph 2 and 3 of Article 28;

h) Methods of custody and management of the reparvesund;

i) Execution of the managerial authority pursuant grovision of Paragraph 2
of Article 21;

j) Filing a claim as well as appointing a represewmato file a claim pursuant to
the provisions of Paragraph 2 of Article 57 of Wit Ownership Act and item
c), Paragraph 3 of the preceding Article;

k) Restoration of the common element if and when aqgfahe building has been
lost;

I) The reconstruction of the building pursuant to gnevision of Paragraph 1,
Article 62 of the Unit Ownership Act and the condoium site sale pursuant
to the provision of Paragraph 1, Article 108 of Haeilitation Act;

m) Election and dismissal of officers as well as theants of officers’ activities
expenses and payment methods thereof;

n) Commissioning a management contract with regaes$ociation management
portion;

0) Other major items with regard to the operationthefAssociation.
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* The Association shall make the following stipitats depending on the availability pf
electromagnetic means.

[(A) In the case electromagnetic means are not avajlabl

Article 49 (Preparation and safekeeping et al. efeting minutes): The chairperspn
shall prepare meeting minutes regarding the proogeaf a general meeting of the
Association.

2. The meeting minutes shall incorporate the summatleoproceedings of a genera
meeting of the Association and attained resultsybich the chairperson as well gs
additional two members of the Association who weresent at the meeting and
designated by the chairperson shall put their $igea and their seals.

3. The President shall store the meeting minutes hiclwhe or she shall allow access
for perusal if and when members of the Associatiwonsome stakeholders so
request in writing. In this case, the President magignate a specific date, time
and place for perusing the meeting minutes.

4. The President shall post on a designated bullebard where the minutes are
stored.

Article 50 (Resolution in writing): Notwithstandinthe provision of these bylaw
requiring a resolution adopted at a general meatdfrthe Association, if and when
members of the Association unanimously consentsalugon in writing may be
adopted.

2. As for the items set to be resolved at a generatinge of the Association pursuant
to the provisions of these bylaws, if and when mersbof the Association
unanimously consent in writing, a written resolathall be deemed to have been
adopted.

3. A resolution in writing on the items set to be lgsd at a general meeting of the
Association pursuant to the provision of these Wwglahall have the same effect|as
a resolution adopted at a meeting.

4. The provisions stipulated in Paragraphs 3 andthepreceding Article shall app
mutatis mutandis to a resolution in writing.

5. The provisions in regard to a general meeting efAksociation shall apply mutatis
mutandis to a resolution in writing.

()
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[B) In the case electromagnetic means are available:

[(1) BRI S ELFIAA R 5]
GEFERDOIER, RE%)

Article 49 (Preparation and safekeeping of meetimgutes): The chairperson shal

prepare meeting minutes of the proceedings of argemeeting of the Associatign %éixﬁj{iiz%;?zowmi‘ B, THSULERAVLEIC L0 | SR E (R
in writing or by electromagnetic records. i - et o g RN P S - A
2. The meeting minutes shall incorporate or recordstiramary of the proceedings |of 2 BERICE, BEORBORER UL OMRETML., UIRE L 2T R L7

. L : A%
a general meeting of the Association and attairsdlts. '

3. With regard to the preceding Paragraph, if and wtien meeting minutes a
prepared in writing, the chairperson as well asitamhl two members of th
Association who were present at the meeting anihiaed by the chairpersa
shall put their signatures and their seals thereon.

4. With regard to Paragraph 2, if and when the meetingutes are prepared in the 4
form of an electromagnetic record, as for the imfation saved in this
electromagnetic record, the chairperson as weldalitional two members of the
Association who were present at the meeting anédjoigied by the chairpersan
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shall execute electronic signatures (meaning “edeat signature” under th
provision of Paragraph 1, Article 2 of the Act oredronic Signatures an
Certification Business(Law N0.102 of 2000)- the samall apply hereinafter).

5. The President shall store the meeting minutes hictwhe or she shall allow access 5 FHRIE, BEHKEE L. A BSOIFERRAOER UTEMHFIEIC X 55
for perusal (if and when the minutes are prepanethé form of electromagnetic RZB o7z F L, HmHFROME GEFENBHRA A CER SN TS & & E, X
records, access to relevant minutes must be givéve place where they are stored RX RN RS R S VT AT R O N AR SIS TSR OB N o T 5 Tk
and allowed to be perused as a hard copy printbtiteocontents or displayed on CE YRR LI b DDA FEROWRELITICB T HHEE V9, ) Z SERTE
the screen of an output monitor device) if and wiambers of the Association pr BBV, ZOHBRICEWT, WEICoE, YDA, BEEEETLIENT
some stakeholders so request in writing or by eleagnetic means. In this case, R
the President may designate a specific date, timdgptace for perusing the meeting
minutes. L e o o N o

6. The President shall post on a designated bulletiarc where the minutes are 6 FRRIE, PUECEIBIIC, HFGOREAI B R L AT IR R,
stored.
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Article 50 (Resolution in writing or by electromagit means): Notwithstanding the (EH UL BRI TR X 2 RGR)
provision of these bylaws requiring a resolutioo@ed at a general meeting of the F50 5 HUIC K VRBIZBWTHRELZ T REHEICBN T, MEB2ROKHEN D
Association, if and when members of the Associatiomanimously consent, D& &, HEROUTEBFIEC L DRFEET DI LN TE D, L, BRERITE
resolution in writing or by electromagnetic meanaynbe adopted. If and when IZ LB PGRIRDMEROAHIZON T, H62 LD, MERICHL, TOHNS
consent of members of the Association to adoptsaluéion by electromagnetic ERRFIEOE R ONR 2R L, BT UTERATIEIC L DR 2 T id7e s
means is sought, the type and details of the eleetgnetic means to be employed e

shall be clearly notified to members of the Asstieiain advance and consent |of
members of the Association in writing or by eleoiemnetic means shall be
obtained.
2. The type and details of the electromagnetic meamsupnt to the preceding
Paragraph shall be as follows:
a) An electromagnetic means by which the sender wipatch information as
provided in Paragraph 4 of Article 44.
b) A means by which information is recorded in file.
3. As for the items set to be resolved at a generating of the Association pursuant

THO BRI G IEOREL ONRIX, RICEBIF2EEHET 5,
B A4S A A BICED DERNTIED S b, BEEMEAT L HO
-

2 i
- 7 A NSO FEERD F R

3 M RAI kwf&%TN%%mkéﬂt§E ZOoONTiE, HABDODEBED

to the provision of these bylaws, if and when membef the Associatior B LR T TN T b E . BRI BRI TR L AIREN S
unanimously consent in writing or by electromagnetieans, a resolution in writing STEHD L BT,
or by electromagnetic means shall be deemed to lhese adopted.

4. A resolution in writing or by electromagnetic meamsthe items set to be resolved 4 HRICLVREBICBWTHEET RE L0 L SHEFEITHOW T OER LB ST
at a general meeting of the Association pursuarheoprovision of these bylaws B R DRI, MEORBLFE—ODNEHT D,
shall have the same effect as a resolution ad@itadneeting.

5. The provisions stipulated in Paragraphs 5 andtGepreceding Article shall apply 5 RIS 5 HROE 6 HOBEL, fﬁxti"@zﬂ’ajﬂi&: X 2 PR D F I ONC
mutatis mutandis to the documents regarding a wésaol in writing or by 1 HEKOE 3 HOBMAIFIENTONIZ G IS EBHMAFIEC LV IEREh 5 E
electromagnetic means as well as to electromagmetiords prepared in the BARRLERIC SV THE T 2,

electromagnetic means if and when the electromagneeans provided in
Paragraphs 1 and 3 were employed.
6. The provisions in regard to a general meeting efAksociation shall apply mutatis 6 #

r';‘

ARICTBIT A HEIE, FlEUFEHAHFIEC L DREBECHOWTHENT 5,

mutandis to a resolution in writing or by electrgnatic means.
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SECTION V MEETINGS OF THE BOARD OF DIRECTORS

Article 51 (Board of directors): The Board of ditexs is composed of directors.
2. The Board of directors shall perform the followithgties.
a) Decision of duties to be performed by the Assoeratis stipulated as authority
of the Board of directors pursuant to by these wglause rule et al. or a
resolution of the general meeting of the Assocratio
b) Supervision of the performance of duties of eacaatior
c) Election of President, vice President and diredimraccounting
3. The chairpersonship of the Board of directors shwl assumed by the
President.

Article 52 (Call for a meeting): The President $hadll a meeting of the Board of
directors.

2. If and when a director requests to call a meetiith wonsent of more than
one x-th of the directors, the President shall iistely call a meeting of the
Board of directors.

3. If and when a notice of meeting of the Board oédiors is not issued within
xx-days from the date of relevant request purstatite preceding Paragraph
with the date of such meeting set within xx dafe, tequesting director may
call a meeting of the Board of directors.

4. The procedures provided in Article 43 (except thevisions of Paragraphs 1
and 4 through 8 applicable if and when the purpidsmeeting is to adopt a
reconstruction resolution or a site sale resoljtishall apply mutatis
mutandis to the procedures to call a meeting oBthard of directors. In this
case, “members of the Association” in the said ddetiand “approval of the
Board of directors” in Paragraph 9 of the said @eti shall be read
respectively as “directors and internal auditorstl #unanimous consent of
the board of directors and internal auditors”. Hegre the Board of directors
may decide otherwise.
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Article 53 (Meeting and proceedings of the Boardlioéctors): A meeting of the Board
of directors requires a quorum of more than halftred directors and its
proceedings shall be decided by a majority of ihectbrs present.

2. The matters described in Iltem 5, Paragraph 1 ofdff@ving Article may be
resolved in writing or by electromagnetic meansjettbto approval by a
majority of the Board of directors.

3. Inthe case of adopting a resolution of the prewgtivo Paragraphs, directors
who have particular interests may not participatéhée voting.

* The Association shall make the following stipidats depending on the availability pf
electromagnetic means.

[A) In the case electromagnetic means are not avajlable:

4. The provision of Article 49 (except Paragraptsdall apply mutatis mutandis
the minutes of a meeting of the Board of directétewever, “members of th
Association who were present at the meeting” iraaaph 2 of Article 49 shall b
read as “directors who were present at the meefitige Board of directors.”

® @ o

[(B) In the case electromagnetic means are available

4. The provision of Article 49 (except Paragraphsball apply mutatis mutandis
the minutes of a meeting of the Board of directbtewever, “members of th
Association who were present at the meeting” irmg@ph 3 of Article 49 shall b
read as “directors who were present at the meefitige Board of directors.”

® @ o
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Article 54 (Items to be resolved): The Board ofediors shall resolve, in addition to

matters separately provided in these bylaws, thewmg items:

a) Draft year-end financial statements, draft operatioreports, draft annual
financial budgets and draft operational plans;

b) Draft enactments, amendments or abolishment ofAsyénd use rules et al;

c) Draft long-term repair plan and draft amendmenthéoplan;

d) Other draft items to be introduced to a sessiom @eneral meeting of the
Association for resolution;

e) Approval or disapproval of items pursuant to thevisions of Article 17,
Article 21 and Article 22;

f) Approval or disapproval of items pursuant to Paapbr3 of Article 58;

g) Pursuit of lawsuits or other legal measures witlard to payment requests for
unpaid management fees et al. and use fees asdedoun Paragraph 4 of
Article 60;

h) Recommendations or directions on items pursuarieoprovision of Article
67;

i) ltems that are commissioned to the Board of dirsdhy a general meeting of
the Association.

j) Execution of emergency work required if and whelmeitomes difficult to hold
a general meeting of the Association due to a thisast al.

2. Notwithstanding the provision of Article 48, tBeard of directors may, if and when
a resolution with regard to j) of the preceding &@maph is adopted, resolve to
borrow funds to execute the emergency work purstgetiite resolution and to break
down the repair reserve fund.

Article 55 (Establishment of ad hoc committee): Bward of directors may establish
an ad hoc committee with its own responsibility awithin the scope of its
authority to commission it to conduct researchesiaw of a specific task

2. The ad hoc committee shall report to the Boardifatbrs the results of its
research or review.
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CHAPTER VI
ACCOUNTING

Article 56 (Fiscal year): The fiscal year of thes@siation starts on -th day,
month of the year and ends on -th day, __ Imofthe subsequent year.

Article 57 (Revenues and operating expenses oAHseciation): The Revenues of the
Association’s accounting shall be gained from thenagement fees et al.
provided in Article 25 and use fees provided inidet 29, and disbursed to
cover its various operating expenses as definédtinles 27 through 29 and
recorded accordingly.

Article 58 (Preparation and amendment of finandatdgets): The President shall
introduce an annual financial budget draft of theedl year to an ordinary
general meeting of the Association for approval.

2. If and when the President intends to amend then€iiah budget, he or she
shall introduce a draft amendment to a special @génmeeting of the
Association and obtain its approval.

3. The President, during the period after the statheffiscal year as defined in
Article 56 through until obtaining the approval dsfined in Paragraph 1,
may pay out expenses for each of the following esttbfo approval of the
board of directors, when necessary.

a) Expenses out of those required for ordinary mament as defined in Article
27, which are regularly-occurring and must be paid before approval
pursuant to Paragraph 1 is obtained.

b) Expenses out of those related to long-term cocsbn work executed with
approval of the general meeting of the Associatishich must be paid out
before approval pursuant to Paragraph 1 is obtained

4. Payments made pursuant to the preceding providaii e deemed as
payments based on the applicable financial buddetnwapproval for such
financial budget is obtained pursuant to the piowi®f Paragraph 1.

5. If and when the Board of directors adopts a regoiuas defined in Item 10,
Paragraph 1 of Article 54, the President may maddevant payments
pursuant to a resolution pursuant to Paragraphti2eo$aid Article.

6. If and when a management activity of the site &rmddommon element et al.
is performed, pursuant to the provision of Paragrépof Article 21, the
President may make necessary payments.
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Article 59 (Accounting report): The President shalfter having internal auditors
conduct an audit, introduce draft financial statete¢o a general meeting of
the Association and obtain their approval.

Article 60 (Collection of management fees et allhe Association shall receive
payment of management fees et al. provided in WrtR5 and use fees
provided in Article 29 via automatic transfer from a savings account opene
by each member of the Association to an accountigied in Article 62. In
this case, the amount due for a certain month $leatiollected in aggregate
on or before the day as provided otherwise. Nostéhding the preceding
provision, a special assessment to cover an agxmpense shall be collected
as provided separately.

2. If and when a member of the Association does ngttha amount on or
before the due date as provided in the precedimggPaph, the Association
may add a delinquency charge based on an annwaksntrate of _ %,
attorney fees as a penalty as well as dunning alkelction-related expenses
to the unpaid amount charged to the member.

3. The Association shall issue a letters of demandrttake other necessary
measures against a member who has failed to malessery payments on a
timely basis.

4. The President, on behalf of the Association, witlesolution of the Board of
directors, may enforce claims including pursuit aflawsuit and other
measures against a delinquent member with respeghpiaid management
fees et al. and use fees.

5. The proceeds received with regard to the delingueharge, attorney fees as
well as dunning and collection-related expensesyant to Paragraph 2 shall
be allocated to cover expenses provided on ArHiéle

6.  Any member of the Association shall not be allowediemand a refund or
segregation with respect to the paid managemestdeal. and use fees.

Article 61 (Overage or shortage of management &ed.): If and when there is some
overage for management fees upon closing the fiahrstatements, the
overage shall be allotted to the management feethenfsubsequent fiscal
year.

2. If and when there is some shortage for manageneast ét al. upon closing
the financial statements, the Association may asesmembers to cover the
amount calculated based on the allocated shafeeahtnagement fees et al.
pursuant to the provision of Paragraph 2 of Artizle
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Article 62 (Opening of a savings account): The Assiion shall open a savings

account in its name for handling accounting matters

Article 63 (Borrowing of money): The Association yneorrow monies to the extent

necessary to conduct operations pursuant to PafadraArticle 28.

[*The Association shall make the following stipudats depending on the availability
electromagnetic means.]

| (A)In the case electromagnetic means are not :hlaild

Article 64 (Preparation and safekeeping of boola.¢t The President shall prepare 3
store accounting books, a fixture and fitting ledge member list and oth
records, make them peruse if and when memberseof#lsociation or som
stakeholders make a request in writing for perusiitg specific reasons. |
this case, the President may designate a spedifie, dime and place fg
perusing of the documents.

2. The President shall store long-term repair plangefined in Item c) o
Article 32, design documents as defined in Itenofejhe said Article an
historical records of repairs et al. as definettem f) of the said Article an
make them perusable if and when members of the cletsan or some
stakeholders make a request in writing for perusiity specific reasons. |
this case, the President may designate a spedfie, dime and place fa
perusing of the documents.

3. The President, with regard to information on firaand management of t
Association to be made available for perusing pmsuo Paragraph 3
Article 49 (including the case which apply mutatistandis to Paragraph 4
Article 53), Paragraphs 1 and 2 of this Articlevwadl as Paragraphs 2 and
of Article 72, may provide documents containingtsurdormation required i
and when members of the Association or some stédketsomake a reque
for perusing in writing with specific reasons. hist case, the President m
charge the fee to the requesting parties.
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\ (B)In the case electromagnetic means are available.\

Article 64 (Preparation and safekeeping of bookal ¢t The President shall prepare a
store accounting books, a fixture and fitting ledgemember list and othe
records in writing or by electromagnetic means, endlem perusable if an
when members of the Association or some stakeholdeke a request
writing or by electromagnetic means for perusinghwapecific reasons. |
this case, the President may designate a spedifie, dime and place fa
perusing the documents.

2. The President shall store long-term repair plangdefned in Item ¢) o
Article 32, design documents as defined in Itenofejhe said Article an
historical records of repairs et al. as definettem f) of the said Article and
make them perusable if and when members of the chettin or some
stakeholders make a request in writing or by ebecagnetic means with
specific reasons. In this case, the President rasigdate a specific date, time
and place for perusing of the documents or the eleztgnetic records.

3.  The President, with regard to information on firamed management of the
Association to be made available for perusing pamsio Paragraphs 5 of
Article 49 (including the cases which apply mutatistandis to Paragraph|4
of Article 53), Paragraphs 1 and 2 of this Artids, well as Paragraphs 2 and
4 of Article 72, may provide written documents @ining information
required or provide such information by electrongtgnmeans if and when
members of the Association or some stakeholderseraatequest in writing
or by electromagnetic means for perusing with dfgemasons. In this case
the President may charge the fee to the requestirigp.

4. For perusal of documents, et al. prepared by elegnetic means, th
provision with regard to perusing of the minuteslaned in Paragraph 5 0
Article 49 shall apply mutatis mutandis.

= 3

= 5 35 a

= @

Article 65 (Liquidation of residual assets at thesdlution of the Association): If and
when the Association is dissolved, the residuatasshall belong to each unit
owner in proportion to each owner’s share of comratament pursuant to
the provision of Article 10.
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CHAPTER VIII
MISELLANEOUS PROVISIONS

Article 66 (Measures against a person who perfasmis likely to perform an act that

infringes on common interest): If and when a uminer or a possessor has
performed or is likely to perform an act that isvdaying or harmful to the
management or use of the building or the commoarést of the units,
necessary measures may be taken pursuant to thisipns of Articles 57
through 60 of the Unit Ownership Act.

Article 67 (President’s recommendations and dicgrstiet al.): If and when a unit owner

or his or her housemate or the person who leagesxtiusive element or his
or her housemate (hereinafter called “the unit oweteal.”) violates the
provisions of statutes, these bylaws or use rules. eor performs an act that
disturbs the moral orders of the communal life e subject property, the
President, with a resolution of the Board of dioest may issue necessary
recommendations, directions or warnings to the awiter et al. in order to
rectify such acts.

A unit owner shall, if and when his or her housesm@tthe person who leases
the exclusive element or his or her housemate pesf@uch acts as provided
in the preceding Paragraph, take necessary measuoeder to rectify such
acts.

If and when the unit owner et al. violates the pgmns of these bylaws or
use rules et al., or the unit owner et al. or dnsdtparty other than the unit
owner et al. performs an act of malfeasance onsttee or and common
element et al., the President, with a resolutiothefBoard of directors, may
take the following measures.

a) Take any legal actions including filing a claim lbehalf of the Association to
call for necessary measures such as injunctivefrelbatement or restoration
of the original state.

b) Take any legal actions including serving as a fifaior defendant in litigation
on behalf of unit owners with respect to a claimameipt of damage or refund
of undue profits regarding the site and common elerat al.

In the case of filing a complaint pursuant to threceding Paragraph, the
President may make a claim against the opposity parcover attorney fees
as a form of penalty and various costs associatddimjunction relieves et

al.

The amount collected for attorney fees and varicosts associated with
injunctive relief et al. claimed pursuant to theoysion of the preceding

Paragraph shall be allotted to cover the expenseéded in Article 27.

If and when the President becomes a plaintiff denigant on behalf of unit
owners pursuant to the provision of Paragraph 3yrtghe shall immediately
inform the unit owners in that regard. In this cadiee provisions of

Paragraphs 2 and 3 of Article 43 shall be appliethtrumutandis.
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Article 68 (Jurisdictional court agreement): Withgard to any lawsuits between the
Association and its members over these bylawsX¥%X district (summary)
court that has jurisdiction over the location o gubject property shall be the
first trial court of jurisdiction.

2. The lawsuit concerning item j) of Article 48 shalso be handled in the same
manner as provided in the preceding Paragraph.

Article 69 (Compliance with agreements with the @hd neighbors): Unit owners shall
sincerely comply with agreements entered into WYY city or neighboring
residents

Article 70 (Dtailed rules): Detailed rules may beoyided separately for the
management of meetings of the Association as veaih@ Board of directors,
accounting procedures, and items to be reportéietéssociation et al.

Article 71 (Matters not specifically provided inetfe bylaws): Matters that are not
specifically provided in these bylaws or use rigesl. shall be governed by
the provisions of the Unit Ownership Act and othatiges.

2. Matters that are not specifically provided eithethese bylaws, use rules et
al. or statutes shall be governed by resolutiongesferal meetings of the
Association
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* The Association shall make the following stipitats depending on the availability pf
electromagnetic means.

[(A) In the case electromagnetic means are notablall

Article 72 (Original bylaws et al.): In witness wheretbgse bylaws in a written form
shall be signed and sedlpy all the unit owners, which shall be deemethagrue copy
of these bylaws.

2. The President shall maintain the true copy of thmwgdaws, to which he or she muyst

allow access for perusing if and when unit ownersame stakeholders so request

in writing.
3. If and when these bylaws are amended in whole xrffzan the original bylaws by
a resolution adopted at a general meeting of theodiation, the President shal
represent in a document that there is no discrgpbatween the contents of the
currently valid bylaws and those of the originalawys as well as the minutes of a
general meeting of the Association in which a refgvresolution amending th

D

contents of the original bylaws was adopted, psitoniher signature and seal on the

document, and put it into safekeeping.

4. The President shall, if and when unit owners oreatakeholders make a request

in writing for perusing, allow the said parties peruse the true copy of these
bylaws, minutes of the meeting of the Association which the resolution
amending the contents of the original bylaws wasptet and the document that
describes the currently valid bylaws (hereinaftdted “the original bylaws et al.”),
and documents describing the contents of the éffeae rules pursuant to Artic
18, detailed rules pursuant to Article 70 and ottesmiled rules (hereinafter called
“the use rules, et al.”)
5. In the case of Paragraph 2 and the preceding Ragfegr the President may
designate a specific date, time and place et apdousing of the documents.
6. The President shall post on a designated bulletimdwhere the original bylaws gt
al. and the use rules et al. are stored.

D
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[(B) In the case an electromagnetic method is aviaia

Article 72 (Original bylaws et al.): In witness whkef, these bylaws in a written form
shall be signed and sealed or that in the casen aflectromagnetic record form,
shall be electronically signed by all unit ownerslshall be deemed as the true
copy of these bylaws.

2. The President shall maintain the true copy of thsdaws, to which he or she myst
allow access for perusing if and when unit ownersame stakeholders so request
in writing or by electromagnetic means.

3. If and when these bylaws are amended in whole drfiman the original bylaws by
a resolution adopted at a general meeting of theodation, the President shall
represent in a document or an electromagnetic dett@t there is no discrepancy
between the contents of the currently valid byland those of the original bylaws
as well as the minutes of a general meeting ofAts&ociation in which a relevant
resolution amending the original bylaws was adopped his or her signature and
seal on the document, or put his or her electrsigipature on the electromagnetic
record and put it into safekeeping.

4. The President shall, if and when unit owners oresstakeholders make a request in
writing or by electromagnetic means for perusirlipva the said parties to peruse
the request in writing or by electromagnetic mefangerusing the true copy or the
electromagnetic record of these bylaws, minuteab@ineeting of the Association |in
which a resolution amending the content of theioaigbylaws was adopted and the
document or the electromagnetic record that desstbe currently effective bylaws
(hereinafter called “the original bylaws et al.hdadocuments or electromagnetic
records describing the contents of the effective nges pursuant to Article 18,
detailed rules pursuant to Article 18 and otheritled rules (hereinafter called “the
use rules, et al.”)

5. In the case of Paragraph 2 and the preceding Reufagyr the President may
designate a specific date, time and place et alpéousing of the document or the
electromagnetic record

6. The President shall post on a designated bulletandwhere the original bylaws et
al. and the use et al. are stored.

7. With regard to the perusing of the original bylaetsal. and the use rules et gal.
prepared in the form of an electromagnetic recthid, provisions with regards
perusing meeting minutes as provided in Paragraphrticle 49 shall be applied
mutatis mutandis.

o 2

SUPPLEMENTARY PROVISION

Article 1 (Effective date of these bylaws): Thesgdalws shall take effect on the
-th day, month of , year
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Exhibit-1 Description of the subject property
Name of the|
property
Location
Site Area
Title
Structure:
Above-ground floors:
Under-ground floors:
Structure Rooftop structure layers:
etal. Floors of residential complex:
Building
Floor area: _ nf Building area:__nf
. Total number of units:
Exclusive
element Total floor area: m
Ancillar Wall, fence, parking lots, passageways, bicycl&ksagarbage collection
facilitieg station, drain ditches, drain outlets, outdoor tligilktures, plants, bulletin

boards, individual gardens, play lots and suctchéd to the building
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Exhibit-2 Scope of common element

1 “Building portion" not belonging to the exclusivelement such as the entrance hall,
hallways, stairs, elevator halls, elevator roonmown-use toilets, rooftop, roof, penthouse,
pump room, electric room, machine room, water-rgngitank room, high rise tank room,
pipe space, meter box (excluding such apparatuswater heater boiler et al.),
indoor-exterior walls, partition walls, floor slafipor, ceiling, pillars, foundation portion,
and other portions of the building not belongindHe exclusive element such as balcony, et
al.

2 *“Building appurtenances” not belong to the exidleiselement such as elevator facilities,
electric facilities, potable water supply facilgiewater drainage and sanitary facilities,
fire-fighting and disaster-prevention facilitiesntérnet communication facilities, cable
television facilities, auto-lock facilities, homelivery boxes, lighting protection system,
collective mailboxeswiring pipe facilities (“potable water supply pipefeans a portion that
connects to a water main and to a water main ardnt@ter for each unit, and “grey water
pipe” and “black water pipe” means a portion whiclcludes pipe-joints and standing
pipes).

3 Management office, storage space for operatiomneon room for cleaners, meeting room,
trunk room, storehouse and their appurtenances.

Exhibit-3 Unit owners’ share of site and commomaet et al.

Unit owner’s share
Site and ancillary facilitieg Common element
Residential unit #s L
Unit XX * A out of xxx J out of yyy
Unit XX * B out of xxx K out of yyy
Unit XX * C out of xxx L out of yyy
Unit XX * D out of xxx M out of yyy
Unit XX * E out of xxx N out of yyy
Total XXX out of xxx yyy out of yyy
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Exhibit-4 Exclusive right to use balcony et al.

Exclusive-use

Entrance door

portion Balcony Window Yard. fronting Roof terrace
frames & the first floor
Classification glass
Entrance door
Balcony fr\;v;]gg\gn d Described in | Described in
1 Position attached to another another
each unit glass attachment attachment

appurtenant tg
each unit

2 Party entitled tg
exclusive right tq
use

Unit owner of
the subject
exclusive
element

Same as on th
left

()

resi

Unit owner of | Unit owner of
dential unit residential unit
H#XXX.

H#XXX.

Exhibit-5 Voting right shares

Residential unit #

Voting right share

Unit XXX
Unit XXX
Unit XXX
Unit XXX
Unit XXX

Voting right shares Residential unit #
A out of xxx Unit XXX
B out of xxx Unit XXX
C out of xxx Unit XXX
D out of xxx Unit XXX
E out of xxx Unit XXX
Total

J out of xxx
K out of xxx
L out of xxx
M out of xxx
N out of xxx

XXX out of xxx
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